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RECLAMATION CONTRACT Effective Date _¢7-24// 7.3

. o Pgniad =Y
STATE OF UTAH R}ﬁ@@ ! UB

DEPARTMENT OF NATURAL RESOURCES

DIVISION of OIL, GAS and MINING MAY 2 ¢ 1353
355 West North Temple
3 Triad Center, Suite 350 DIVISION OF
Salt Lake City, Utah 84180-1203 OIL GAS & MINING

(801) 538-5340

RECLAMATION CONTRACT
---00000---

For the purpose of this RECLAMATION CONTRACT the terms below are defined
as follows:

“"NOTICE OF INTENTION" (NOI): (File No.) M/015/062

(Mineral Mined) Clay
"MINE LOCATION":
(Name of Mine) o -ECDC Clay Mine . - .
(Description) E1/2 NW1/4, E1/2 SW1/4, SW1/4 NE1/4

of Section 1, T16S, R11E, SLB&M.
e Emery County ]

"DISTURBED AREA":
(Disturbed Acres) 18.0
(Legal Description) (refer to Attachment "A")

"OPERATOR": :
(Company or Name) ECDC Environmental L.C.
(Address) 1111 West Highway 123

P. 0. Box 69
East Carbon, UT 84520

(Phone) (801)888-4451




"OPERATOR'S REGISTERED AGENT":
(Name)
(Address)
(Phone)

"OPERATOR’S OFFICER(S)":

"SURETY":
(Form of Surety - Attachment B)

"SURETY COMPANY":
(Name, Policy or Acct. No.)

"SURETY AMOUNT":

(Escalated Dollars) -~ -

"ESCALATION YEAR":

“STATE":
"DIVISION™:
"BOARD":

ATTACHMENTS:
A "DISTURBED AREA":
B "SURETY™:

This Reclamation Contract (hereinafter referred to as "Contract") is entered
_the "Operator" and the Utah State

into between ECDC Envitonmental L.C.

Gary Nielson

1111 West Highway 123

P. 0. Box 69

East Carbon, UT 84520

(801)888-4451

Harold R. Marston

Vice President of Logistics

Bond

The Insurance Company of the

State of - Pennsylvania

- $20,600.00 - —

1998

State of Utah

Division of Oil, Gas and Mining

Board of Qil, Gas and Mining

Revision Dates:

Board of Oil, Gas and Mining ("Board").

WHEREAS, Operator desires to conduct mining operations under Notice of
which has been approved by the Utah

Intention (NOI) File No. _M/015/062

State Division of Qil, Gas and Mining "Division" under the Utah Mined Land
Reclamation Act, Sections 40-8-1 et seq., Utah Code Annotated, (1953, as
amended) (hereinafter referred to as "Act") and implementing rules; and

WHEREAS, Operator is obligated to reclaim that area described as the
Disturbed Area as set forth and in accordance with Operator’s approved

Reclamation Plan, and Operator is obligated to provide surety in form and amount

approved by the Board, to assure reclamation of the Disturbed Area.
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NOW, THEREFORE, the Board and the Operator agree as follows:

1. Operator agrees to conduct reclamation of the Disturbed Area in
accordance with the Act and implementing regulations, the Notice of
Intention, and the Reclamation Plan. The Notice of Intention as
amended, and the Reclamation Plan, as amended, are incorporated by
this reference and made a part hereof.

2. Concurrent with the execution hereof, Operator has provided surety to
-assure that reclamation is conducted, in form and amount acceptable
to the Board. Such surety as evidenced by the Surety Contract is in
the form of the surety attached hereto as Attachment B and made a
part hereof. The Surety Contract shall remain in full force and effect
according to its terms unless modified by the Board in writing. If the
Surety Contract expressly provides for cancellation, then, within 60
days following the Division’s receipt of notice that the Surety
Company intends to cancel the Surety Contract, the Operator shall
provide a replacement Surety Contract in a form and amount -
reasonably acceptable to the Board.  If the-Operator fails to provide an -
acceptable replacement Surety Contract, the Division may order the
Operator to cease further mining activities and to begin immediate
reclamation of the Disturbed Area.

3. Operator agrees to pay legally determined public liability and property
damage claims resulting from mining to the extent provided in Section
40-8-7(1)(e) of the Act.

4. Operator agrees to perform all duties and fulfill all reclamation
requirements applicable to the mine as required by the Act and
implementing rules, the Notice of Intention, as amended and the
Reclamation Plan, as amended.

“ 6. The Operator’s liability under this Contract shall continue in full force
and effect until the Division certifies that the Operator has reclaimed
the Disturbed Area in accordance with the Act and implementing
rules, the Notice of Intention, as amended and the Reclamation Plan,
as amended.

6. If reclamation of discrete sections of the Disturbed Area is completed
 to the satisfaction of the Division, and the Division finds that such
sections are severable from the remainder of the Disturbed Area,
Operator may request the Division to certify that Operator has
reclaimed such discrete sections of the Disturbed Area in accordance
with the Act and Implementing rules, the Notice of intention, as
amended and the Reclamation Plan, as amended. If the Division
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10.

11.

12.

13.

Page _4 of

makes such certification, Operator may make request to the (Board)
that the aggregate face amount of the Surety Contract provided
pursuant to paragraph 2 be reduced to an amount necessary to
provide for completion of the remaining reclamation. The (Board) shall
hear Operator’s request for such reduction in accordance with the
Board’s Procedural Rules concerning requests for Agency Action.

Operator agrees to indemnify and hold harmless the State, Board and
the Division from any claim, demand, liability, cost, charge, suit, or
obligation of whatsoever nature arising from the failure of Operator or
Operator’s agents and employees, or contractors to comply with this
Contract.

Operator may, at any time, submit a request to the Board to
substitute surety. The Board, in its sole judgment and discretion, may
approve such substitution if the substitute surety meets the
requirements of the Act and the implementing rules.

This Contract shall be governed and construed in accordance with the
laws of the State of Utah.

If Operator shall default in the performance of its obligations
hereunder, Operator agrees to pay all costs and expenses, including
reasonable attorney’s fees and costs incurred by the Division and/or
the Board in the enforcement of this Contract.

Any breach that the Division finds to be material of the provisions of
this Contract by Operator may, at the discretion of the Division, result
in an order to cease mining operations. After opportunity for notice
and hearing, the Division, or Board, as appropriate, may revoke the
Notice of Intention, order reclamation, or order forfeiture of the Surety
Contract, or take such other action as is authorized by law.

In the event of forfeiture of the Surety Contract, Operator shall be

. liable for any additional costs in excess of the surety amount which

are required to comply with this Contract. Any excess monies
resulting from forfeiture of the Surety Contract, upon completion of
reclamation and compliance with this Contract, shall be returned to
the rightful claimant.

This Contract including the Notice of Intention, as amended and the
Reclamation Plan, as amended, represents the entire agreement of the
parties involved, and any modification must be approved in writing by
the parties involved.
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14. Each signatory below represents that he/she is authorized to execute
this Contract on behalf of the named party.

Harold R. Marston
Authorized Officer (Typed or Printed)

Authorized Officer’s Signature Date

SO AGREED this 2 day of QA . , 1993~

AND APPROVED AS TO FORM AND AMOUNT OF SURETY:

By bt [
Dave D. Lauriski, Chairman
Utah State Board of Oil, Gas and Mining
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DIVISION OF OIL, GAS AND MINING:

By - Q‘QC \SU\\\& 1:2 (

mes W. Carter, Director Date /-

293

STATE OF _ (das )
) ss:
COUNTY OF '\Suz N )
On the g,gﬁ day of @4,.4. ., 19 _¢3 , personally
appeared before me, who being dély sworn did say that he/she, the said ‘
JEMES (W. CaArrEL : is the Director of the Division of

,_Qg:[/f 3, /993
My Commission Expires:

Oil, Gas and Mining, Department of Natural Resources, State of Utah, and he/she
duly acknowledged to me that he/she executed the foregoing document by

- authority of law on behalf of the State of Utah.
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OPERATOR:

ECDC Environmental L.C.
Operator Name

By _Harold R. Marston, Vice Pres. of Logistics ‘£§ji,,:;2l/'—_<§2c::)

Corporate Officer - Position Date

Sngnature

STATE OF km )

‘ ) ss:
counTy of (MU - - )

On the Sﬂm day of D\Cu& . 19 CR , personally

appeared before me Harold R, Marsfon who
being by me duly sworn did say that te/she, the ‘said Corporate Officer
is the Vice President of Logistics Of ECDC Environmental L.C.

and duly acknowledged that said instrument was signed on behalf of said company
by authority of its bylaws or a resolution of its board of directors and said

Harold R, Marston duly acknowledged to me that said
company executed the same.

. T\ Ve
Notary Publlﬂ GM%Q
Residing at:

&%da» \q qugv
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SURETY:

The Insurance Company of the State of Pennsylvania
Surety Company

By Michael Ferreira, Attorney-In-Fact May 21, 1993
Company Officer - Position Date
M // ; //W(/a
Signature

STATE OF New York )

) 88;
COUNTY OF New York )
On the _21st day of _ May ’ 19 93 , personally
appeared before me Michael Ferreira who
being by me duly sworn did say that he/she, the said Attorney-In-Fact
is the _ Attorney—in—Fact Of The Insurance Company of the State of PA

and duly acknowledged that said instrument was signed on behalf of said company
by authority of its bylaws or a resolution of its board of directors and said
Attorney-in-Fact duly acknowledged to me that said

company executed the same.

WWNO Notary Pubfic
244804803 Residing at: New York

NOTE: An affidavit of Qualification must be completed and attached to this
form for each authorized agent or officer. Where one signs by virtue of Power of
Attorney for a company, such Power of Attorney must be filed with this Contract.
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ATTACHMENT "A"

ECDC Environmental L.C, ECDC Clav Mine
Operator Mine Name
M/015/062 Emery County, Utah

Permit Number

The legal description of lands to be disturbed is:
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. %WER OF ATTORNEY

The Insurance Company of the State of Pennsylvania
Principal Bond Office: 70 Pine Street, New York, N.Y. 10270 No. 01-B-07875

KNOW ALL MEN BY THESE PRESENTS:

That The Insurance Company of the State of Pennsytvania, a Pennsylvania corporation, does hereby appoint
---William J. Paterno, Norma Cruz, Debra Carnegie-Deming, Vincent Moy, Michael Ferreira: of New York, New York---

its true and lawful Attorney(s)-in-Fact, with full authority to execute on its behalf bonds, undertakings, recognizances and other contracts of indemnity and writings

obligatory in the nature thereof, issued in the course of its business, and to bind the company thereby.

IN WITNESS WHEREOF, The Insurance Company of the State of Pennsylvania has executed these presents

this 6 dayof April ,1992.

/%ZML/

Mark E. Reagaﬁ??@l’or Vice President

STATE OF NEW YORK }
COUNTY OF NEW YORK]}ss.

Onthis _6 _ dayof April 1992, %WO%W@
4 k4

before me came the above named officer of The Insurance
Company of the State of Pennsytvania, to me personally known, to

JOSEPH B. NOzzoUI0

be the individual and officer described herein, and acknowledged Notary ©.0is Seare . New York
. State o c Yo

that he executed the foregoing instrument and affixed the seal of Quai NO-_OI'N04652754

said corporation thereto by authority of his office. T::':"Egp:r;svz:;’d;?i‘@wm

CERTIFICATE

Excerpts of Resolution adopted by the Board of Directors of The Insurance Company of the State of Pennsylvania, on May 18, 1976:

"RESOLVED, that the Chairman of the Board, the President, or any Vice President be, and hereby is, authorized to appoint Attorneys-in-Fact to represent and act
for and on behalf of the Company to execute bonds, undertakings, recognizances and other contracts of indemnity and writings obligatory in the nature thereof, and

to attach thereto the corporate seal of the Company, in the transaction of its surety business;

"RESOLVED, that the signatures and attestations of such officers and the seal of the Company may be affixed to any such Power of Attorney or to any certificate
relating thereto by facsimile, and any such Power of Attorney or certificate bearing such facsimile signatures or facsimile seal shall be valid and binding upon the
Company when so affixed with respect to any bond, undertaking, recognizance or other contract of indemnity or writing obligatory in the nature thereof;

"RESOLVED, that any such Attorney-in-Fact delivering a secretarial certification that the foregoing resolutions still be in effect may insert in such certification the
date thereof, said date to be not later than the date of delivery thereof by such Attorney-in-Fact."

I, Elizabeth M. Tuck, Secretary of The Insurance Company of the State of Pennsytvania, do hereby certify that the foregoing excerpts of Resolution adopted by the

Board of Directors of this corporation, and the Power of Attorney issued pursuant thereto, are true and correct, and that both the Resolution and the Power of

Attorney are in full force and effect.

IN WITNESS WHEREOF, I have hereunto set my hand and affixed the facsimile seal of the corporation

this 21gt dayof May ,19_9_3_.

M ATved

Elizabeth M. Tuck, Secretary




The Insurance Company of the
State of Pennsylvania
Executive Offices

70 Pine Street
New York, NY 10270

FINANCIAL STATEMENT

as of December 31, 1992

ASSETS

BONAS ..ot $985,827,573
SEOCKS......oviiierecererecree e e 242,413,952
Collateral Loans .........cococvceveemenenieeierees e -0-
Cash and Bank Deposits ...........cccoecuevreeevereceeennnn. 78,668,264
Agents Balances or Uncollected Premiums .......... 435,297,960
Funds Held by Ceding Reinsurers......................... 4,948,914
Reinsurance Recoverable on Loss Payments....... 100,565,566

Company's Interest in Assets of AlUA -
and AIUOA...........occovicetrerrcree e tecseseane 6,051,344
Other Admitted ASSetS .......ccceeeeiereeeicecee s 83,697,316
TOTAL ASSETS ... 1,937,470,889

LIABILITIES
Reserve for Losses and Loss Expenses................ $1,287,108,440
Reserved for Unearned Premiums......................... 222,064,889
Reserve for Expenses, Taxes,

Licenses and FEES .......uueueeeeemveveeeeeiiireeeireeeeenes 3,233,520
Reserve for Unauthorized Reinsurance.................. 12,854,423
Funds Held Under Reinsurance Treaties............... 20,661,973
Other Liabilities...........cccocveevvvemreeiceeccrecenreeneeen. 14,191,241
Capital StOCK ......cccvieveinrrrrriereirerrenrnirineresseresseanane 5,005,500
SUIMPIUS ..t bee e se s mrsssnaas 372,350,903

TOTAL POLICYHOLDERS’

SURPLUS....... . 377,356,403
TOTAL LIABILITIES AND

POLICYHOLDERS’ SURPLUS............... 1,937,470,889

Bonds and stocks are valued in accordance with the basis adopted by the National Association of Insurance Commissioners.

Securities carried at $71,711,253 in the above Statement are deposited as required by law.

CERTIFICATE

ELIZABETH M. TUCK, Secretary and MICHAEL J. CASTELLI, Comptroller of the The Insurance Company of the State of
Pennsylvania being duly sworn, each for himself deposes and says that they are the above described officers of the said
Company and that on the 31st day of December, 1992, the Company actually possessed the assets set forth in the
foregoing statement and that such assets were available for the payment of losses and claims and held for the protection of
its policyholders and creditors, except as hereinbefore indicated, and that the foregoing statement is a correct exhibit of
such assets and liabilities of the said company on the 31st day of December, 1992, according to the best of their

information, knowledge and belief, respectively.

%retary

W Tk

STATE OF NEW YORK } SS.:
COUNTY OF NEW YORK -

Onthis_ 30 Dayof April , 19_93 | Before me came
the above named officers of The Insurance Company of the State of
Pennsyivania, to me personally known to be the individuals and officers
described herein, and acknowledged that they executed the foregoing
instrument and affixed the seal of said corporation thereto by authority of
their office.

31077 (3/93)

JOSEPH B. NOZZOLIO
Notary Public, State of New York
No. 01-NO4652754
Qualified in Westchester County
Term Expires Jan. 31, 1994
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ATTACHMENT B
MR FORM 5 o Bond Number m

A 4, 1993 e Permit Number _ :
L ! : Mine Name _EL DC_Clou Fin

fhe

i
DEPARTMENT OF NATURAL RESOURCH {LE@E V E;m

Di\dmonafOil,G and Mining

- 355 West North Temple

'3 Triad Center Sulte a0 DAY 1S 1993
© Salt Lake City, Urahl 84180-1203 o
: (801) 538 340 ' L.)Wl {ON Or-

L L AT x.z'w* 0
“THE MINED LAND Rsm.AMAnoN ACI‘

.auuxvﬁoun R &
*t**«witttt't* L**t*qttti*
|! I \'l I

The undersigned‘ ' fcoc ENVIRON*‘EW LC' -
Principal, and _Insurance Of the State of Penns ‘lvanld
Surety, hereby jointly and severally bind ourselves, our heirs, a trators, executors,
successors, and assigns, jmntly and uvarally utito the Stdte of Utahy Divisian of Ol, |
Gas and Mining (Division) i in the penal sum of Wmtvt‘;'houuﬂd x Hundred i
dollars ($__20,600.00 - ;

Principe! has estimated ln the Mnung anl,:l Reclam on Flan approved by the |

Division on the__23rd_dayof . June thdt 18,0 "~ '

acrss of land will be d;smrbed by mlning operaho‘n in th State of Uteh, -

escr] f sturbed ched as “Att othe
tion f whic ent Is '

that i
has satisfactorily reclaimed the disturbed lands|in accordanee with the approved Mining
and Reclamation Plan and has faithfully d all requirements’ of the Mined Land
Reclamation Act, and complied with the Rules hnd Regulations adopted in accordance
t}&umm, then this cbligation shall he void otherwise iti shall remain in full force and
eftect, L

If the Mming and Reclamanon Plan proyides for ppnodic parhal reclamanon of
the disturbed lands, and if the lands are reclaithed in ace rf:rd.ance with such/Plan, Act:
and &'egulanons, then Princxpal may app!y for 4 reductior in the ambunt of khis Surety
Bon e

’ i ¥ i

In the converse, if the Mining and Rnclqmanon Pljp\ prcmdez; for a gradual

The conditlon of this obligation Is Dwzsfln dete:mincs that Pnndpal

Increase in the area disturbed or the extent of disturbance, then, the Divislon may i

require that the amount of this Surety Bond bé Inereased, with the written ,approval of

the Surety. : ‘
i |

I

i
il




Page 2
MR.5
Atuchment B

- s -

S e, S o G @ -+ o

the date of tetmmanon.

Lt YR g

sums due hereunder.

s

This bond may be canceled by Surety after n!nety (90) daya fqallomng receipt by :
the Division and Principal of written notice of such cancellation Suraty’s liability shall
then, at the expiration of said ninety (90) days, cease and terminate ‘except that Surety -
i will remain fully liable for all reclamation obuggdons of the Pnnczpal incurred pnor to-

obligation and to indemnify, defend, and hold b

2 . Principal and Surety and their successors and ass Gﬁﬁé'fd"g‘iﬂ“n*“:‘ﬂd'-
expenses (including attorney fees) which‘ the D: : mﬂu

Surety will gWe prompt not!ce to Pnncip ' nnd to the Dimiog‘x of the! Kilx’n'g of' :
any petition o the commencement of any procéeding relating to the! bankruptey, .
insolvency, reorganization, or adjustmentiof the debts of Suraty, or alleging jany. -
.t violaden or regulatory requlremmts wluch cot result mpens:on ot revpcation of
the Surety’s license to do. business ' Vo S

g IN WITNESS WHEREOF, thermp
% , nndsealsasofthedatssetforthbelow

LRI L R WY
-

-4
ey

Date - April :30,| 1993!

N

Bond Numher 172582

3 | S S

‘ l

e Division from any and-afl | .
sustﬁin in‘ the collection of| -

.'i ‘ . . ' '::".':. -‘

i 1

al uhd Surcty pereunto set then' sxgnaturs

k]
E

By (Namé typed) !hchael Ferre;ufé

‘nde Att;orney—m—Fact " _' - J

! " .
; Signatur W

PRRiet)

1 i
i

b Peruaft Number $1/0155/06
[ i Mine Name_zf_\_é ol

s .-._.;‘.;;__T_:T~__.?._..T.,T__.T_"v -vﬂ-;‘u;;“_‘f' o _ ‘_"_. .::; _

ennsylvanla
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. *NOTE: Where one signs by vh'tue of Power o
- Attorney must be filed with this bond, if the 0
 be executed by its duly authonzed officer,
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SO AGREED this ~2 /+-

i !

Bond Number 120%EF 15D

Permit Num%
Mine Naqle e

day ofz‘ ’ gﬁéﬂ(’

,19‘/33! |

AND APPROVED AS TO FORM AND AMOUNT OF SURETY: |
]

Attom% Eqr:_ : Sure

erat

" ngland Mi@s

|
|
ol
|

:Zsuch' ower of| .
: theﬁondshall_ G
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Page 4 | ~ Bond Number 1329pia
MRS : - Permit Number 270/ s/

Attachment B Min¢ Nethe _é_&«;__‘.u‘«:;‘ Yiczca

AFFIDAVIT OF QUALIFICATION

Michael Ferreira , being first duly sworn, on oath deposes end says
that he/shacis the (officer or agent) —Attorney-—in-rFact

of said Surety, and that he/skeis duly authorized to execute and deliver thej foregomg
obligatlons; that said Surety is authorized to exscute the fame and ‘hias complied in all
respects with the laws of Utah in reference to becom.lng sple surety ﬁp0n bonds,
undertaking and obligations, Pl

T e T e s e

fffzn-le s

NorAhVPuauc Smsomew ork
I»Noousns R
4)0 aliffed’in Bromr County

Comn’lssxon Expuresi.!an 14,19 #

i T
i 74':
i 2
My CommlssionExpires
January 14 ' ' 19 95
¥ ! . :
i f

R e VU (R




The Insurance Company of the State of Pennsylvania
Principal Bond Office: 70 Pinc Street, New York, N.Y. 10270 No. 01-B-07875

QWER OF ATTORNEY

KNOW ALL MEN BY THESE PRESENTS:
That The Insurance Company of the State of Pennsytvania, a Pennsytvania corporation, does hereby appoint

---William J. Paterno, Norma Cruz, Debra Carnegie-Deming, Vincent Moy, Michael Ferreira: of New York, New York---

its true and lawful Attomey(s)-in-Fact, with full authority to execute on its behalf bonds, undertakings, recognizances and other contracts of indemnity and writings
obligatory in the nature thereof, issued in the course of its business, and to bind the company thereby.

IN WITNESS WI{EREOF, The Insurance Company of the State of Pennsylvania has executed these presents

this _ 6 day of April ,1992.

Mark E. RcagarbS@{or Vice President

STATE OF NEW YORK }
COUNTY OF NEW YORK}ss.

Onthis _6 _dayof April _, 1992, %W(/%Wr&é
o/ U L

before me came the above named officer of The Insurance
Company of the State of Pennsylvania, to me personally known to

JOSEPH 8. NozzoLIO

be the individual and officer described herein, and acknowledged Nuotary Fali, State o Now York
that he executed the foregoing instrument and affixed the seal of Qua N°-‘01'N04652754
said corporation thereto by authority of his office. T::':"::p : r‘“ "";:;'.C';i’l ?uﬂi

CERTIFICATE
Excerpts of Resolution adopted by the Board of Directors of The Insurance Company of the State of Pennsylvania, on May 18, 1976:

"RESOLVED, that the Chairman of the Board, the President, or any Vice President be, and hereby is, authorized to appoint Attomeys-in-Fact to represent and act
for and on behalf of the Company to execute bonds, undertakings, recognizances and other contracts of indemnity and writings obligatory in the nature thereof, and
to attach thereto the corporate seal of the Company, in the transaction of its surety business;

"RESOLVED, that the signatures and attestations of such officers and the seal of the Company may be affixed to any such Power of Attorney or to any certificate
relating thereto by facsimile, and any such Power of Attomney or certificate bearing such facsimile signatures or facsimile seal shall be valid and binding upon the
Company when so affixed with respect to any bond, undertaking, recognizance or other contract of indemnity or writing obligatory in the nature thereof;

*RESOLVED, that any such Attorney-in-Fact delivering a secretarial certification that the foregoing resolutions still be in effect may insert in such certification the
date thercof, said date to be not later than the date of delivery thereof by such Attorney-in-Fact."

I, Elizabeth M. Tuck, Secretary of The Insurance Company of the State of Pennsylvania, do hereby certify that the foregoing excerpts of Resolution adopted by the
Board of Directors of this corporation, and the Power of Attorney issued pursuant thereto, are true and correct, and that both the Resolution and the Power of
Altorney are in full force and effect.

IN WITNESS WI'{EREOF, I have hereunto set my hand and affixed the facsimile seal of the corporation

this_30th gayof APril ,19 93,

W ek

Elizabeth M. Tuck, Secretary
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The Insurance Company of the . .
State of Pennsylvania

Exegutlve Offices 4 Worldwide
70 Pine Street Bonding
New York' NY 10270 American Internationai Compames
as of December 31, 1991
ASSETS LIABILITIES
BONGS ... ee e $916,750,158 Reserve for Losses and Loss Expenses................ $1,195,393,149
SHOCKS... ettt ene 231,572,193 Reserved for Unearned Premiums......................... 233,360,185
Collateral Loans .........cccccueeriieieeceeiceeeeceeeaeaens -0- Reserve for Expenses, Taxes,
Cash and Bank DEpOSItS ........ccccoevrvverereeerererssenns 97,648,693 Licenses and FEEes .........cccieioivecrinvececnrnenanenns 5,065,790
Agents Balances or Uncollected Premiums........... 408,329,469 Reserve for Unauthorized Reinsurance.................. 10,779,342
Funds Held by Ceding Reinsurers......................... 7,845,684 Funds Held Under Reinsurance Treaties............... 19,277,678
Reinsurance Recoverable on Loss Payments....... 112,734,277 Other Liabilities.......ccceeciereeeciiieeccrereeercceeee e cseee e 31,989,660
Company's Interest in Assets of AIUA Capital Stock ‘ 2,585,000
and AlUOA..........ccumncuiseisemrnennnene 6,174,498 SUIPIUS «..ooee et scten s neeseeees e S 368,800,327
Other Admitted Assets ............c........... . 86,196,159
TOTALASSETS ........ooeeeeeeeeceen 1,867,251,131 TOTAL POLICYHOLDERS'
SURPLUS .......ciiieeecrcveeesceressmnsrenne 371,385,327
TOTAL LIABILITIES AND
POLICYHOLDERS' SURPLUS............... 1,867,251,131

Bonds and stocks are valued in accordance with the basis adopted by the National Association of Insurance.Commissioners.
Securities carried at $73,744,604 in the above Statement are deposited as required by law.

CERTIFICATE

EUZABETH M. TUCK, Secretary and MICHAEL J. CASTELLI, Comptroller of the The Insurance Company of the State of
Pennsylvania being duly sworn, each for himself disposes and says that they are the above described officers of the said
Company and that on the 31st day of December, 1991, the Company was actually possessed of the assets set forth in the
foregoing statement and that such assets were available for the payment of losses and claims and held for the protection of
its policyholders and creditors, except as hereinbefore indicated, and that the foregoing statement is a correct exhibit of
such assets and liabilities of the said company on the 31st day of December, 1991, according to the best of their
information, knowledge and belief, respectively.

N - / .
7¢L e o W’i’é’/
Secretary / Comptroller
/ v
STATE OF NEW YORK

COUNTY OF NEW YORK } §s.:

Onthis_ 30  Dayof April ,19_92  Before me came
the above named officers of The insurance Company of the State of
Pennsylvania, to me personally known to be the individuals and officers
described herein, and acknowledged that they executed the foregoing JOSEPH B. NOZZOUO
instrument and affixed the seal of said corporation thereto by authority of Notary Public, State of New York
their office. No. 01-NO4652754

Qualified in Wesichester County
31077 (4/92) Term Expires fan. 31, 1994
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ECOC ENVIRONMENTAL, LC 3 ECDC Clay Mine
Operator Mine Name
M/015/062 Emery County, Utah

Permit Number

The legal description of lands to be disturbed is:

EAST CARBON DEVELOPMENT CORPORTION
CLAY MINE BITE

April 22, 1993

18 Acres more or less described as follows:

Beginning at a point East along the Section line 1,888 feet from
the Northwest corner of Section 1, Township 16 South, Range 11
East, SLB&M; thence East 527 feet; thence § 389237 E, 141 feet;
thence S 2°03’ W, 251 feet; thence S 26°21’ W, 364 feet; thence N
79°31' W, 240 feet; thence N 25°08' W, 367 feet; thence N 99347 W,
316 feet to the point of beginning. Containing 7.5 acres more or
less.

ALSO:

Beginning at a point S 66°04’ E, 2,339 feet from the Northwest
corner of Section 1, Township 16 South, Range 11 East, SLB&M;
thence N 35°24’ E, 155 feet; thence N 43°55f E, 251 feet; thence N
65°00’ E, 66 feet; thence S 82°56’ E, 185 feet; thence § 45°287 E,
126 feet; thence S 0°14’ E, 254 feet; thence S 40°03’ W, 229 feet;
thance & 66°46’ W, 97 fect; thence N 75°26° W, 178 feet; thence N
57°437 W, 143 feet; thence N 29°S53’ W, 87 feet; thence N 0°42’ E,
83 feet to the point of beginning. Containing 6.3 acres more or
less.

ALSO:

Beginning at a point 5 66°39’ E, 3,209 feet from the Northwest
corner of Section 1, Township 16 South, Range 11 East, SLB&M;
thence § 88°11‘ E, 245 feet; thence S 0°39° E, 130 feet; thence S
69°21' E, 118 feet; thence S 14°32’ E, 234 feet; thence § 66°107 W,
270 feet; thence N 74°39’ W, 170 feet; thence N 0931/ W, 470 feet
to the point of beginning. Containing 3.8 acres more or less.
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